
              Agenda 
 

 

MEETING OF THE SAN MARCOS COMMUNITY FOUNDATION 

 

AGENDA 

 

TUESDAY, AUGUST 18, 2015 – 6:00 P.M. 
SAN MARCOS COMMUNITY FOUNDATION BOARD MEETING 

COUNCIL CHAMBER/1 CIVIC CENTER DRIVE, SAN MARCOS, CA 92069 
 
 
Cell Phones:  As a courtesy to others, please silence your cell phone or pager during the meeting and engage in conversations 
outside the Council Chambers.  
 
Americans with Disabilities Act: If you need special assistance to participate in this meeting, please contact the Board Secretary at 
(760) 744-1050, ext. 3121. Notification 48 hours in advance will enable the City to make reasonable arrangements to ensure 
accessibility to this meeting. Assisted listening devices are available for the hearing impaired. Please see the Board Secretary if you 
wish to use this device.  
 
Public Comment:  If you wish to address the Board on any agenda item, please complete a “Request to Speak” form.  Forms are 
located at the rear of the Council Chambers. Be sure to indicate which item number you wish to address.  Comments are limited to 
FIVE minutes. 
 
The Oral Communication segment of the agenda is for the purpose of allowing the public to address the Board on any matter NOT 
listed on the agenda.  The Board is prohibited by state law from taking action on items NOT listed on the Agenda.  However, they 
may refer the matter to staff for a future report and recommendation.  If you wish to speak under “Oral Communications,” please 
complete a “Request to Speak” form as noted above. 
 
Agendas:  Agenda packets are available for public inspection 72 hours prior to scheduled meetings at the Administration 
Department located on the second floor of City Hall, 1 Civic Center Drive, San Marcos, during normal business hours. 

CALL TO ORDER 
PLEDGE OF ALLEGIANCE  
ROLL CALL 

 
NEW BUSINESS 

 
1. PRESIDENT’S REPORT 

Recommendation:  NOTE & FILE 
 

2. SAN MARCOS COMMUNITY FOUNDATION FUNDS-  INVESTMENT POOL OPTIONS 
Recommendation:  DISCUSSION/ACTION 

 
3. SELECTION OF TAX PREPARER 

Recommendation:  DISCUSSION/ACTION 
 

4. GRANT FUNDING COMMITTEE RECOMMENDATION 
Summer Quarter Funding Recommendation to the SMCF Board for Deliberation. 

 
(a) Summer Quarter Funding Recommendation Worksheet 
(b) Regular/Mini Grant Funding History Fiscal Year 2015/2016   
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(c) SMCF Resolution No. 2015-133, 2015 Summer Quarter Regular Grants 
 

Recommendation: CONSIDER/APPROVE 
 

CONSENT CALENDAR 
 
5. WAIVER OF TEXT This item is to waive the reading of all text of all Resolutions and Policies adopted 

at this meeting. Resolutions and Policies shall be adopted by title. 
Recommendation:  WAIVE 

 
6. APPROVAL OF MINUTES SMCF Board Meeting May 19, 2015. 

Recommendation: CONSIDER/APPROVE 
 
7. REPORT: FY14/15 SUMMARY OF TRANSACTIONS  

Recommendation: NOTE & FILE 
 

8. REPORT: FUND STATEMENT and ASSETS AVAILABLE FOR DISTRIBUTION  
Recommendation: NOTE & FILE 

 
9. ORAL COMMUNICATIONS Speakers are limited to five minutes. Please complete a “Request to 

Speak” form and place in basket provided. According to Board policy, FIFTEEN minutes has been 
established during this portion of the Agenda to allow citizens to speak on any matter NOT listed. 
The Board is prohibited by state law from taking action on items NOT listed on the Agenda. However 
they may refer the matter for a future report and recommendations.  

  
ITEMS FOR THE GOOD OF THE ORDER 

 
10. MISCELLANEOUS 

(a) Selection of next quarter’s Grant Funding Committee 
 
11. ADJOURNMENT 
 
STATE OF CALIFORNIA ) 
COUNTY OF SAN DIEGO ) ss.       AFFIDAVIT OF POSTING 
CITY OF SAN MARCOS)   
 
I, Wendy Kaserman, hereby certify that I caused the posting of this Agenda on the bulletin board located at the 
north entrance to City Hall on Thursday, August 13, 2015, at 5:00 pm. 
 
 
 
DATE: Thursday, August 13, 2015     
 
 
 
              
       Wendy Kaserman, Recording Secretary – SMCF 
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MTSP’s zero8hundred Quarterly Report                                                                    

Second Quarter, June 2015 

 

Quick Summary 
 

zero8hundred had an incredible quarter!  We are excited about the overwhelmingly 
positive response to the program at all of the mandatory Transition classes at Naval Base 
San Diego, Naval Base Coronado and the San Diego Coast Guard.  Our well-trained peer 
Navigators have stepped up to take on the large and constantly growing number of our 
“VIPs” - Veterans (and spouses) in Process.  They have been proactively interacting with 
them and linking them to many community resources to help them successfully transition. 
 

By the Numbers 
 

Since zero8hundred’s launch at the end of January: 
 

2076 service 

members and 
spouses have 
been briefed 
about the 

program at 65 
on-base 
Transition 
classes. 
 

1/3 of the 

service 
members in 
these classes 
planned to 
remain in San 
Diego, making 
them eligible 
for the 
program. 
 

216 members opted-into this voluntary program, and have access to peer Navigators until 

a year after separation.  
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Many choose to self-navigate to the 6000 
vetted resources using our transition Portal.  
 

The site has already recorded 5827 sessions.  

  

 

 
 

Operations and Staffing 
 
We are working hard to address the growing 
demand for this valuable program.   We were 
thrilled to hire Michael Branch as a part-time 
Navigator this spring.  In addition, we brought two 
very capable intern peer Navigators to the team 
this summer, and will welcome additional 
Navigators in the coming months.  

 
Funding 

 
This program wouldn’t be possible without the 
generous support of our funders.  This quarter, we 
received great news in the form of new grants 
from:  

 Bristol-Myers Squibb Foundation 
 Walmart Foundation 
 Qualcomm Inc. 
 San Diego Regional Economic 

Development Foundation 
 Ford Motor Company Foundation 

These funders will be highlighted on our website shortly.  These new grants and those from 
our initial funders are absolutely critical to our success! 

Becky Sanford, Lead Navigator and 

Michael Branch, peer Navigator  

at a community event 
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Next Steps 

 

Spouses and Families: Military spouses perform tremendous service and make great 
sacrifices for our country.  Our military spouses and families are a vital part of the 

community. zero8hundred is 
committed to reaching more 
spouses to offer the program to 
them and their families as they 
transition from military life.  The 
San Diego Military Family 
Collaborative (SDMFC) 
coordinates transition classes 
specifically for spouses.  We are 
working closely with the SDMFC 
to expand the number of spouse 
transition classes they are able to 
schedule, and to offer 

zero8hundred at those 
outstanding venues.  
 
 
Evaluation: University of San Diego’s Caster Family Center for Nonprofit and Philanthropic 
Research is conducting a third party evaluation of the impact of the program on the first 300 

participants, and they are documenting the implementation of zero8hundred to record 

lessons and best practices.  Naturally, zero8hundred will continue to be available to 
service members and spouses beyond this number.  
 
 

Scaling: zero8hundred is 
identifying additional resources to 
allow us to offer our peer 
Navigator transition support at 
additional military bases 
throughout San Diego County.   
 
Stay tuned! 
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Asset Allocation vs. Policy Targets 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

*All footnotes can be found on the bottom of pages 6-7. 

Jewish Community Foundation of San Diego  
Monthly Pool Summary Through June 30, 2015 

Manager/Index 

Market Value 

($ millions)¹ 

Inception 

Date² 

Since 

Inception³ MTD QTD 
Cal. 

YTD 

Fiscal 

YTD 
One 

Year 

Three 

Years³ 

Five 

Years³ 

Endowment Pool  $93.2 Jul-08 5.7 -1.3 0.5 2.4 1.9 1.9 8.3 8.4 
Endowment Pool Policy Index4   4.7 -1.4 0.5 1.8 -1.1 -1.1 7.6 8.2 
Long Term Pool  $52.8 Jul-03 6.5 -1.5 0.2 1.6 0.2 0.2 7.9 8.3 
Long Term Pool Policy Index5   6.2 -1.4 0.0 0.6 -3.1 -3.1 6.6 7.8 
Long Term Index Pool  $29.6 Jul-149 0.8 -1.7 -0.4 1.6 0.8 0.8 -- -- 
Long Term Index Pool Policy Index6      1.3 -1.8 -0.2 2.1 1.3 1.3 -- -- 

Mid Term Pool  $24.9 Jul-03 5.2 -0.9 -0.8 0.6 0.1 0.1 3.4 5.5 
Mid Term Pool Policy Index7   5.0 -0.7 -0.5 -1.7 -6.4 -6.4 1.4 4.5 

Short Term Pool  $34.1 Jul-03 1.6 0.0 0.1 0.2 0.4 0.4 0.3 0.3 

Short Term Pool Policy Index8    1.4 0.0 0.0 0.0 0.0 0.0 0.1 0.1 

Total Assets $234.6          

Endowment Pool  Long Term Pool 

Asset Class Actual Target 
Over/Under 

Target 
Asset Class Actual Target 

Over/Under 

Target 

Equity 54.7% 55.0% -0.3% Equity 58.0% 58.5% -0.5% 

Fixed Income 10.5% 10.0% +0.5% Fixed Income 38.4% 38.0% +0.4% 

Real Assets 5.2% 5.0% +0.2% Real Assets 3.5% 3.5% 0.0% 

Multi-Strategy 29.1% 30.0% -0.9% Multi-Strategy 0.0% 0.0% 0.0% 

Cash 0.4% 0.0% +0.4% Cash 0.1% 0.0% +0.1% 

Mid Term Pool  Long Term Index Pool 

Asset Class Actual Target 
Over/Under 

Target 
Asset Class Actual Target 

Over/Under 

Target 

Equity 19.7% 20.0% -0.3% Equity  64.0% 65.0% -1.0% 

Fixed Income 75.2% 75.0% +0.2% Fixed Income 36.0% 35.0% +1.0% 

Real Assets 5.0% 5.0% 0.0%     

Cash 0.0% 0.0% 0.0%     

Short Term Pool 

Asset Class Actual Target 
Over/Under 

Target 

Cash  100.0% 100.0% 0.0% 
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Manager/Index 

Market 

Value 

($ millions)¹ 
% of 

Total 

Inception 

Date² 

Since 

Inception³ MTD QTD 
Cal. 

YTD 

Fiscal 

YTD 
One 

Year 

Three 

Years³ 

Five 

Years³ 

Endowment Pool  $93.2 100.0% Jul-08 5.7 -1.3 0.5 2.4 1.9 1.9 8.3 8.4 
Endowment Policy Index4 --  Jul-08 4.7 -1.4 0.5 1.8 -1.1 -1.1 7.6 8.2 

Equity $51.0 54.7% Aug-08 5.5 -1.8 0.5 2.9 2.6 2.6 13.5 11.4 
MSCI All Country World IMI       5.7 -2.2 0.5 3.1 0.8 0.8 13.3 12.2 

Harding Loevner Global Equity (HLMVX) $9.1 9.8% Jul-12 12.2 -1.8 0.7 3.9 3.8 3.8 12.2 12.1 

MSCI All Country World Index    13.0 -2.4 0.3 2.7 0.7 0.7 13.0 11.9 

Dodge & Cox Global Stock (DODWX) $8.0 8.6% Jul-12 18.3 -2.0 0.7 2.2 0.5 0.5 18.3 14.4 

MSCI All Country World Value Index    11.8 -2.8 0.3 0.5 -3.4 -3.4 11.8 10.6 

Walter Scott Global Stock (DGLRX) $8.0 8.6% Jul-12 11.5 -2.6 1.1 2.5 1.7 1.7 11.5 11.9 

MSCI All Country World Growth Index       14.2 -1.9 0.5 4.8 4.9 4.9 14.2 13.2 

Titan Global Equity9  $4.6 5.0% Jul-12 9.5 -1.1 0.2 2.8 5.4 5.4 9.5 6.6 

HFRI Equity Hedged Index       8.4 -0.8 2.0 4.0 2.6 2.6 8.4 6.1 

Wellington (Vanguard) Dividend Growth (VDIGX) 

(VDIGX) 
$8.0 8.6% Jul-12 14.9 -2.3 -1.5 -0.7 6.2 6.2 14.9 16.1 

S&P 500 Index       17.3 -1.9 0.3 1.2 7.4 7.4 17.3 17.3 

William Blair (WSMDX) $2.3 2.5% Jul-13 18.7 0.9 1.4 9.1 15.9 15.9 22.1 19.4 

Russell 2500 Growth Index    18.5 -0.3 0.6 8.1 11.3 11.3 20.3 19.5 

Integrity Small Cap Value (VSVIX)10  $2.3 2.4% Jul-12 18.8 -1.1 -2.5 1.4 2.5 2.5 18.8 17.1 

Russell 2000 Value Index    15.5 0.1 -1.2 0.8 0.8 0.8 15.5 14.8 

DFA International Small Cap (DFISX)  $3.4 3.7% Jul-12 14.3 -1.5 5.2 9.3 -4.2 -4.2 14.3 11.6 

MSCI EAFE Small Cap Index       15.7 -1.3 4.3 10.1 -0.8 -0.8 15.7 12.4 

DFA Emerging Markets (DFCEX) $4.6 4.9% Jul-12 4.2 -2.7 0.4 2.3 -5.6 -5.6 4.2 4.1 

MSCI Emerging Markets Index       3.7 -2.6 0.7 2.9 -5.1 -5.1 3.7 3.7 

Permal9 $0.7 0.8%   -- -- -- -- -- -- -- -- 

Fixed Income $9.8 10.5% Jul-08 6.1 -0.8 -0.4 0.1 -0.3 -0.3 2.7 4.7 
Barclays Global Aggregate Index    2.6 -0.4 -1.2 -3.1 -7.1 -7.1 -0.8 2.1 

Goldman Sachs Strategic Income (GSZIX) $2.4 2.6% Apr-14 -1.5 -0.6 0.6 -0.9 -1.7 -1.7 4.5 3.6 

LIBOR +3%    3.2 0.3 0.8 1.6 3.3 3.3 3.3 3.3 

Janus (JFLEX) $4.4 4.8% Jul-12 2.9 -0.9 -1.3 0.5 1.2 1.2 2.9 4.5 

Barclays U.S. Aggregate Index    1.8 -1.1 -1.7 -0.1 1.9 1.9 1.8 3.3 

Dreyfus/Standish Global Fixed Income (SDGIX) $2.9 3.2% Jul-15 -- -1.5 -2.9 -0.3 3.0 3.0 4.3 4.4 

Barclays Global Aggregate Hedged Index       -- -1.2 -2.2 -0.4 3.0 3.0 3.3 3.7 

Real Assets $4.9 5.2% May-09 2.7 -2.0 -0.9 -1.3 -18.6 -18.6 -9.3 -1.9 

Bloomberg Commodity Index    -1.1 1.7 4.7 -1.6 -23.7 -23.7 -8.8 -3.9 

Principal Diversified Real Asset (PDRDX) $4.9 5.2% Jan-15 -1.3 -2.0 -0.9 -1.3 -7.7 -7.7 3.9 6.6 

Multi-Strategy $27.2 29.1% Jul-08 2.5 -0.4 0.9 2.9 5.3 5.3 6.7 5.0 
HFRI FOF: Conservative Index    0.9 -0.6 0.3 2.2 2.7 2.7 5.5 3.7 

Magnitude International9 $18.6 20.0% Sep-12 6.7 -0.4 0.7 3.2 8.4 8.4 6.6 6.6 

BlackRock Tempus Fund9 $8.4 9.0% Sep-12 6.1 -0.6 1.4 2.2 -0.7 -0.7 6.4 -- 

UBP9 $0.1 0.1% Jul-08 2.3 0.0 2.2 3.2 6.0 6.0 5.4 4.7 

Cash $0.4 0.4%                   

  Shaded areas represent periods of manager performance prior to account inception. 

    
 

Jewish Community Foundation of San Diego  
Endowment Pool Through June 30, 2015 

 

 

 

 

 

 

 

 

 

 

 

*All footnotes can be found on the bottom of pages 6-7. 
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Manager/Index 

Market 

Value 

($ millions)¹ 
% of 

Total 

Inception 

Date² 

Since 

Inception³ MTD QTD 
Cal. 

YTD 

Fiscal 

YTD 
One 

Year 

Three 

Years³ 

Five 

Years³ 

Long Term Pool  $52.8 100.0% Jul-03 6.5 -1.5 0.2 1.6 0.2 0.2 7.9 8.3 

Long Term Pool Policy Index5 --  Jul-03 6.2 -1.4 0.0 0.6 -3.1 -3.1 6.6 7.8 

Equity  $30.6 58.0% Aug-03 7.2 -1.9 0.6 2.9 2.2 2.2 13.5 11.4 
MSCI All Country World IMI       8.5 -2.2 0.5 3.1 0.8 0.8 13.3 12.2 

Harding Loevner Global Equity (HLMVX)  $6.1 11.6% Jul-12 12.2 -1.8 0.7 3.9 3.8 3.8 12.2 12.1 

MSCI ACWI Index    13.0 -2.4 0.3 2.7 0.7 0.7 13.0 11.9 

Dodge & Cox Stock Fund (DODWX) $5.3 10.1% Jul-12 18.3 -2.0 0.7 2.2 0.5 0.5 18.3 14.4 

MSCI ACWI Value Index    11.8 -2.8 0.3 0.5 -3.4 -3.4 11.8 10.6 

Walter Scott Global Stock (DGLRX) $5.3 10.1% Jul-12 11.5 -2.6 1.1 2.5 1.7 1.7 11.5 11.9 

MSCI ACWI Growth Index       14.2 -1.9 0.5 4.8 4.9 4.9 14.2 13.2 

Wellington (Vanguard) Dividend Growth (VDIGX) $5.3 10.1% 

 

Jul-12 14.9 -2.3 -1.5 -0.7 6.2 6.2 14.9 16.1 

S&P 500 Index       17.3 -1.9 0.3 1.2 7.4 7.4 17.3 17.3 

William Blair (WSMDX) $1.6 3.0% 

 

Jul-13 18.7 0.9 1.4 9.1 15.9 15.9 22.1 19.4 

Russell 2500 Growth Index    18.5 -0.3 0.6 8.1 11.3 11.3 20.3 19.5 

Integrity Small Cap Value Fund10  (VSVIX) $1.6 2.9% 

 

Jul-12 18.8 -1.1 -2.5 1.4 2.5 2.5 18.8 17.1 

Russell 2000 Value Index    15.5 0.1 -1.2 0.8 0.8 0.8 15.5 14.8 

DFA International Small Cap (DFISX) $2.3 4.3% 

 

Jul-12 14.3 -1.5 5.2 9.3 -4.2 -4.2 14.3 11.6 

MSCI EAFE Small Cap Index       15.7 -1.3 4.3 10.1 -0.8 -0.8 15.7 12.4 

DFA Emerging Markets (DFCEX) $3.1 5.9% 

 

Jul-12 4.2 -2.7 0.4 2.3 -5.6 -5.6 4.2 4.1 

MSCI Emerging Markets Index       3.7 -2.6 0.7 2.9 -5.1 -5.1 3.7 3.7 

Fixed Income $20.3 38.4% Jul-03 5.5 -0.9 -0.4 0.0 -0.3 -0.3 2.7 4.5 
Barclays Global Aggregate Index    4.0 -0.4 -1.2 -3.1 -7.1 -7.1 -0.8 2.1 

Goldman Sachs Strategic Income (GSZIX) $5.1 9.6% Apr-14 -1.5 -0.6 0.6 -0.9 -1.8 -1.8 4.5 3.6 

LIBOR +3%    3.2 0.3 0.8 1.6 3.3 3.3 3.3 3.3 

Janus (JFLEX) $8.7 16.4% Jul-12 2.8 -0.9 -1.3 0.5 1.2 1.2 2.8 4.5 

Barclays U.S. Aggregate Index    1.8 -1.1 -1.7 -0.1 1.9 1.9 1.8 3.3 

Dreyfus/Standish Global Fixed Income (SDGIX) $6.1 11.5% 

 

Jul-15 -- -1.5 -2.9 -0.3 3.0 3.0 4.3 4.4 

Barclays Global Aggregate Hedged Index    -- -1.2 -2.2 -0.4 3.0 3.0 3.3 3.7 

Israel Bonds $0.5 0.9% Jan-04 4.1 -0.9 -1.4 -0.6 1.5 1.5 2.4 3.3 

Real Assets $1.9 3.5% May-09 2.5 -2.0 -0.9 -1.2 -18.6 -18.6 -9.7 -2.1 
Bloomberg Commodity    -1.1 1.7 4.7 -1.6 -23.7 -23.7 -8.8 -3.9 

Principal Diversified Real Asset (PDRDX) $1.9 3.5% Jan-15 -1.2 -2.0 -0.9 -1.2 -7.7 -7.7 3.9 6.7 

Cash $0.0 0.0%                   

  Shaded areas represent periods of manager performance prior to account inception. 

    
 

Jewish Community Foundation of San Diego  
Long Term Pool Through June 30, 2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*All footnotes can be found on the bottom of pages 6-7.
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Manager/Index 

Market Value 

($ millions)¹ 
% of 

Total 

Inception 

Date² 

Since 

Inception3,9 MTD QTD 
Cal. 

YTD 

Fiscal 

YTD 
One 

Year 

Three 

Years³ 

Five 

Years³ 

Long Term Index Pool  $29.6 100.0% Jul-14 0.8 -1.7 -0.4 1.6 0.8 0.8 -- -- 

Long Term Index Pool Policy Index6 --  Jul-14 1.3 -1.8 -0.2 2.1 1.3 1.3 -- -- 

Equity  $18.9 64.0% Jul-14 1.6 -2.2 0.6 3.6 1.6 1.6 -- -- 
MSCI AC World IMI    0.8 -2.2 0.5 3.1 0.8 0.8 13.3 12.2 

Vanguard FTSE All-Wld ex-US (VFWAX)  $9.4 31.8% Jul-14 -4.4 -2.7 1.1 5.2 -4.4 -4.4 9.8 -- 

Vanguard Total Stock Market Index (VTSAX) $9.5 32.2% Jul-14 7.5 -1.7 0.1 1.9 7.5 7.5 17.8 17.6 

Fixed Income $10.6 36.0% Jul-14 3.0 -1.0 -1.8 -0.2 3.0 3.0 -- -- 
Barclays Aggregate Index    1.9 -1.1 -1.7 -0.1 1.9 1.9 1.8 3.3 

Vanguard Total Bond Market (VBTLX) 

 (VBTSX)* 
$10.6 36.0% Jul-14 1.6 -1.0 -1.8 -0.2 1.6 1.6 1.7 3.2 

Cash $0.0 0.0%   -- -- -- -- -- -- -- -- 

  Shaded areas represent periods of manager performance prior to account inception. 

    
 

Jewish Community Foundation of San Diego  
Long Term Index Pool Through June 30, 2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*All footnotes can be found on the bottom of pages 6-7. 
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Manager/Index 

Market 

Value 

($ millions)¹ 
% of 

Total 

Inception 

Date² 
Since 

Inception MTD QTD 
Cal. 

YTD 

Fiscal 

YTD 
One 

Year 

Three 

Years³ 

Five 

Years³ 

Mid Term Pool  $24.9 100.0% Jul-03 5.2 -0.9 -0.8 0.6 0.1 0.1 3.4 5.5 
Mid Term Pool Policy Index7 --  Jul-03 5.0 -0.7 -0.5 -1.7 -6.4 -6.4 1.4 4.5 

Equity  $4.9 19.7% Aug-03 7.4 -2.3 -0.5 1.0 1.9 1.9 12.4 12.3 
MSCI All Country World IMI       8.5 -2.2 0.5 3.1 0.8 0.8 13.3 12.2 

Harding Loevner Global Equity (HLMVX) $1.7 6.9% Sep-12 11.7 -1.8 0.7 3.9 3.8 3.8 12.2 12.1 

MSCI ACWI Index    12.4 -2.4 0.3 2.7 0.7 0.7 13.0 11.9 

Tweedy, Browne Worldwide High Dividend (TBHDX)  $1.2 4.9% Sep-12 7.5 -3.1 -0.5 -0.3 -7.0 -7.0 8.5 10.1 

MSCI The World Index    13.6 -2.3 0.3 2.6 1.4 1.4 14.3 13.1 

Wellington (Vanguard) Dividend Growth (VDIGX) $2.0 7.9% Sep-12 14.8 -2.3 -1.5 -0.7 6.2 6.2 14.9 16.1 

S&P 500 Index       16.9 -1.9 0.3 1.2 7.4 7.4 17.3 17.3 

Total Fixed Income $18.7 75.2% Jul-03 4.9 -0.5 -0.9 0.5 0.7 0.7 1.9 4.1 
Barclays Global Aggregate Index    4.0 -0.4 -1.2 -3.1 -7.1 -7.1 -0.8 2.1 

Janus (JFLEX) $9.5 38.1% Sep-12 2.3 -0.9 -1.3 0.4 1.2 1.2 2.8 4.4 

Barclays U.S. Aggregate Index    1.4 -1.1 -1.7 -0.1 1.9 1.9 1.8 3.3 

Wellington Global Total Return  $7.4 29.6% Oct-12 0.5 0.2 -0.7 0.7 1.1 1.1 0.6 2.3 

91-Day U.S. Treasury Bill 

 
   0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 

Dreyfus/Standish Global Fixed Income (SDGIX) $1.9 7.6% Jul-15 -- -1.5 -2.9 -0.3 3.0 3.0 4.3 4.4 

Barclays Global Aggregate Hedged Index    -- -1.2 -2.2 -0.4 3.0 3.0 3.3 3.7 

Real Assets $1.2 5.0% Sep-12 -12.6 -2.0 -0.9 -1.2 -18.6 -18.6 -- -- 

Bloomberg Commodity Index    -11.6 1.7 4.7 -1.6 -23.7 -23.7 -8.8 -3.9 

Principal Diversified Real Asset (PDRDX) $1.2 5.0% Jan-15 -1.2 -2.0 -0.9 -1.2 -7.7 -7.7 3.9 6.6 

Cash -- 0.0% -- -- -- -- -- -- -- -- -- 

  Shaded areas represent periods of manager performance prior to account inception. 
    

 

Jewish Community Foundation of San Diego  
Mid Term Pool Through June 30, 2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*All footnotes can be found on the bottom of pages 6-7.
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Footnotes: 

 
1.  Totals might not sum due to rounding 

 

2.  Inception date represents the first month of performance 

 

3.  Annualized for all periods greater than one year 

 

4.  Historical constituents of the Endowment Pool Policy Index are detailed in the table below. 

 
Asset Class Index As of 12/1/13 7/1/12-11/30/13 9/1/10-6/30/12 3/1/09-8/31/10 Prior to 3/31/09
Total Equity 55% 50% 57% 59% 57%
Equity MSCI ACWI IMI Index 55% 50%

Russel l  1000 Index 23% 28% 24%

Russel l  2000 Index 6% 8% 10%

MSCI EAFE Index 20% 18% 18%

MSCI Emerging Markets  Index 8% 5% 5%

Total Fixed Income 10% 10% 30% 30% 25%

Fixed Income Barclays  Global  Aggregate Index 10% 10%

Barclays  U.S. Aggregate Index 24% 24% 22%

Barclays  U.S. TIPS Index 6% 6% 3%

Total Multi-Strategy 30% 30% 8% 8% 10%
Multi-Strategy HFRI FOF: Conservative Index 30% 30% 8%

HFRI FOF: Compos ite Index 8% 10%

Total Real Assets 5% 10% 5% 3% 8%

Real Assets Bloomberg Commodity Index 5% 10% 5% 3% 3%

NCREIF Property Index 5%  
 

 

5.  Historical constituents of the Long Term Pool Policy Index are detailed in the table below. 

 

Asset Class Index As of 12/1/13 7/1/12-11/30/13 9/1/10-6/30/12 3/1/09-8/31/10 7/1/08-2/28/09 Prior to 7/1/08

Total Equity 58.5% 55% 65% 65% 65% 60%

Equity MSCI ACWI IMI Index 58.5% 55%

Russel l  1000 Index 26% 30% 26% 28%

Russel l  2000 Index 6% 8% 11% 8%

MSCI EAFE Index 26% 22% 20%

MSCI EAFE (gross ) Index 18%

MSCI Emerging Markets  Index 7% 5% 4%

S&P Developed Ex-U.S. Smal l  Cap Index 4%

Citigroup EMI global ex-U.S. Index 6%

Total Fixed Income 38% 38% 30% 30% 30% 35%

Fixed Income Barclays  Global  Aggregate Index 38% 38%

Barclays  U.S. Aggregate Index 25% 27% 27% 18%

Barclays  U.S. TIPS Index 5% 3% 3% 5%

JP Morgan Global  Gov't Bond ex-U.S. Hedged Index 8%

ML High Yield Index 4%

Total Multi-Strategy

Multi-Strategy HFRI FOF: Conservative Index

HFRI FOF: Compos ite Index

Total Real Assets 3.5% 7% 5% 5% 5% 5%

Real Assets Bloomberg Commodity Index 3.5% 7% 5% 5% 5%

NCREIF Property Index

Wilshire REIT Index 5%  

Jewish Community Foundation of San Diego  
Short Term Pool Through June 30, 2015 

Manager/Index 

Market Value 

($ millions)¹ 
% of 

Total 

Inception 

Date² 

Since 

Inception³ MTD QTD 
Cal. 

YTD 

Fiscal 

YTD 
One 

Year 

Three 

Years³ 

Five 

Years³ 

Short Term Pool  $34.1  Jul-03 1.6 0.0 0.1 0.2 0.4 0.4 0.3 0.3 

Short Term Pool Policy Index8 --   Jul-03 1.4 0.0 0.0 0.0 0.0 0.0 0.1 0.1 

Money Market Fund $12.3 36.0% Jul-03 1.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

UBS Money Market Fund $3.5 10.4% Oct-13 0.0 0.0 0.0 0.0 0.0 0.0 -- -- 

Certificate of Deposits $18.3 53.6% Apr-09 0.7 0.0 0.2 0.4 0.7 0.7 0.5 0.5 
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6.  The Long Term Index Pool consists of 65% MSCI AC World IMI and 35% Barclays U.S. Aggregate Index.  Actual inception date is August 2014.  Inception 

performance figures shown through July 2014 for informational purposes only.  Performance for July was estimated based on fund returns and August market 

values. 

 

7.  Historical constituents of the Mid Term Pool Policy Index are detailed in the table below. 

 

Asset Class Index As of 9/1/12 4/1/09-8/31/12 5/1/07-3/31/09 Prior to 4/30/07

Total Equity 20% 30% 30% 28%

Equity MSCI ACWI IMI Index 20%

Russel l  1000 Index 20% 18% 16%

Russel l  2000 Index

MSCI EAFE Index 10% 12% 12%

MSCI Emerging Markets  Index

Total Fixed Income 75% 70% 70% 72%

Fixed Income Barclays  Global  Aggregate Index 75%

Barclays  U.S. Aggregate Index 45% 50% 30%

Barclays  U.S. TIPS Index 25% 20% 22%

JPMorgan Global  Gov't Bond ex-U.S. Hedged Index

JP Morgan Global  Gov't Bond ex-U.S. Hedged Index 10%

ML High Yield Index 10%

Total Multi-Strategy

Multi-Strategy HFRI FOF: Conservative Index

HFRI FOF: Compos ite Index

Total Real Assets 5%

Real Assets Bloomberg Commodity Index 5%

NCREIF Property Index  
 

 

 
 

8.  The Short Term Pool Policy Index is the 91-Day U.S. Treasury Bills. 

 

9.  Magnitude and Titan are manager estimates.  UBP and BlackRock are estimates carried forward.  Permal IV is an estimate carried forward as 4Q 

statement not in yet. 

 

10.  Munder Veracity Small Cap Value Y was renamed to Victory Integrity Small-Cap Value Y. Same Ticker (VSVIX). 

 

The flash shows performance net of fees.  The returns and values are preliminary and subject to change. 

 
Information Disclaimer: Jeffrey Slocum & Associates, Inc. (“Slocum”) has exercised reasonable professional care in the preparation of this material. We cannot, however, 

guarantee the accuracy of all information contained herein. This material is for informational purposes only and should not be construed as an offer to sell, or the solicitat ion 

of offers to buy any security. Past performance is not indicative of future performance. Material contained in this publication should not be construed as accounting, legal, 

or tax advice. Please consult your accountant, attorney, or tax advisor for advice concerning your particular circumstances. The information contained herein is intended 

solely for use by the recipient hereof and is not to be reproduced or distributed to other parties without the express written permission of Slocum. Some of the information in 

this report may be from sources external to Slocum. While efforts are made to ensure that such information is accurate, Slocum does not accept responsibility for any errors in 

such information. Slocum is a registered investment advisor with the Securities and Exchange Commission (SEC). © 2013 Jeffrey Slocum & Associates, Inc. All rights reserved. 
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INVESTMENT POOLS SUMMARY 
QUARTER ENDING JUNE 30, 2015 

   1 

 

 

 
 

 World stock markets largely finished the quarter where they started.  Stocks rose modestly through the second quarter on optimism 
that the Federal Reserve would push out their first rate hike only to sell off in the last week as the crisis in Greece worsened.  Large 
cap stocks performed similarly to small cap stocks.  European and Emerging Market stocks performed in line with US markets. 
Despite outperforming the US market over the past 6 months, International stocks still lagged the US by a wide margin over the 
past 12 months. 
   

 Fixed Income investments declined in the quarter, particularly in Europe and Japan, as yields rebounded sharply from 
unsustainably low rates.  The Barclays Aggregate Bond index finished the quarter down 1.7%.  This is the first quarterly loss for the 
index since the fourth quarter of 2013 and ranks as the fourth worst quarterly performance in the last 20 years.  
 

 
 
 Endowment Pool: The large allocation to Global Equities and  

Multi-Strategy aided returns, while the fixed income allocation 
detracted from absolute portfolio performance. 
 

 Long Term Pool: The large allocation to Global Equities helped 
deliver a positive quarter. However, exposure to domestic fixed 
income tempered returns. Real Assets were a drag on portfolio 
performance in the quarter on both an absolute and relative basis.    

 

 Mid Term Pool: The Midterm Pool was down in the quarter due to  
its large exposure to fixed income. 
 

 Long Term Index Pool: The Index pool underperformed the 

Endowment and Long Term Pools due to the actively managed 
pools having allocations to fixed income funds with shorter 
durations than the bonds index. 
  

 
 
 
 

 At the time of this printing, ranking data is not available. Please access your fund on our website in approximately two weeks to find additional 
Performance, Analysis and Commentary which includes pool performance compared to benchmarks and rankings compared to the Endowment 
and Foundation Universe. 

JCFSD Pool Performance (net of fees) 
Period Ending June 30, 2015 

 
Quarter Cal. YTD Fiscal YTD 1-Year 3-Year* 5-Year* 

Since 
Inception** 

Endowment Pool 0.5 2.4 1.9 1.9 8.3 8.4 5.7 

Long Term Pool 0.2 1.6 0.2 0.2 7.9 8.3 6.5 

Long Term Index Pool -0.4 1.6 0.8 0.8 -- -- 0.8 

Mid Term Pool -0.8 0.6 0.1 0.1 3.4 5.5 5.2 

Short Term Pool 0.1 0.2 0.4 0.4 0.3 0.3 1.6 

S&P 500 Index 0.3 1.2 7.4 7.4 17.3 17.3  

Russell 2000 Index 0.4 4.8 6.5 6.5 17.8 17.1  

MSCI EAFE Index 0.6 5.5 -4.2 -4.2 12.0 9.5  

MSCI Emerging Markets Index 0.7 2.9 -5.1 -5.1 3.7 3.7  

Barclays U.S. Aggregate Index -1.7 -0.1 1.9 1.9 1.8 3.3  

Barclays Global Aggregate Index    -1.2 -3.1 -7.1 -7.1 -0.8 2.1  
*Annualized    **July 2008 for Endowment Pool.  July 2003 for Long Term Pool, Mid Term Pool, and Short Term Pool.  July 2014 for the Long Term Index Pool.  
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INVESTMENT POOLS SUMMARY 
QUARTER ENDING JUNE 30, 2015 
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Appendix 

 
ASSET CLASS DEFINITIONS 

  
 Equities can include but are not limited to strategies such as global equities, domestic equities, international equities, 

and emerging markets equities.  They can include structures such as separate accounts, mutual funds and commingled 
funds for long-only equities, and limited partnerships and mutual funds for long/short equities and private equity. 
 

 Fixed Income can include but is not limited to strategies such as global bonds, domestic fixed income securities, 
international, and emerging markets debt instruments.  It can include structures such as separate accounts, mutual 
funds and commingled funds for long-only fixed income, and limited partnerships and mutual funds for long/short fixed 
income and opportunistic structures.  Securities can include, but are not limited to, Treasuries, U.S. government Agency 
securities, asset-backed securities and other sovereign bonds, as well as corporate bonds, other non-agency securities, 
and derivatives on any of the aforementioned securities. 

 
 Real Assets refer to investment or strategies composed of real property, buildings and developments, timber, or 

commodities (through both public mutual or commingled funds and private partnerships), all of which generally respond 
more directly to changes in inflation.  The goal of the real assets allocation is to hedge against unexpected inflation and to 
maintain real purchasing power. 

 
 Multi-Strategy Investments, in response to market opportunities, dynamically allocate capital among strategies that 

cross traditional asset class definitions without the limitations imposed when managing versus a specific benchmark.  
Multi-strategy investments seek to generate a positive return regardless of the performance of the public, long-only 
markets.  

 
 Cash can include cash investments, money market securities, certificates of deposit and short-term Treasuries. 

 
 

INVESTMENT OBJECTIVES  

 Endowment Pool 
Designed for donors or nonprofits with endowment-like investment horizons (20+ years), willing to accept moderate 
illiquidity and a modest, fixed, annual spending objective. The pool is managed consistent with endowment best 
practices. Real Assets can include private real estate, REITS and/or commodities. Multi-Strategy uses multiple types of 
assets which do not fall neatly into one of the other three asset classes, typically in a fund of funds structure. 

 Long Term Pool 
Designed for donors or nonprofits with long-term investment horizons (7+ years) and a modest, fixed, annual spending 
objective. The risk/return profile is similar to that of the Endowment Pool, although the Long Term Pool will remain liquid 
and does not include an allocation to Multi-Strategy investments. Real Assets in this pool are liquid investments such 
as REITs or commodities. 

 Long Term Index Pool 
Designed for donors or nonprofits with long-term objectives similar to the Long Term and Endowment Pools, but utilizing 
exclusively passive investment strategies across the equity and fixed income asset classes with a focus on U.S. 
investments and a modest, fixed, annual spending objective. The risk/return profile is similar to that of the Long Term 
Pool and it will remain liquid and does not include an allocation to Real Asset investments.  

 Mid Term Pool 
Designed for donors or nonprofits with medium-term investment horizons (3-7 years). While moderately conservative, 
the Mid Term Pool has a risk of loss because it includes allocations to equities and fixed income securities, which do 
not offer principal protection. The Pool will remain liquid and does not include an allocation to Multi-Strategy investments. 
The Mid Term Pool focuses on income along with some growth component. 

 Short Term Pool 
This cash-equivalent pool is designed for donors or nonprofits that wish to make grants immediately or that cannot 
sustain any loss of principal over any time horizon. 
 

Note: If you would like to recommend a change to the investment of a Donor Advised Fund, please contact us at 
Finance@jcfsandiego.org or call us at (858) 279-2740. 
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$1,231,488

$400

$49,276-$61,594

$3,000

$12,319

$15,399

Sort Name Requested AmountType Name of Project Summary of Project GFC Funding Recommendation

Casa de Amparo $5,000 Regular Residential Services 

Program

To support their Residential Services Program which improves the quality of life 

for children and teens who have been removed from their homes due to child 

abuse or neglect.  Serves 85 San Marcos residents.

$5,000

North County Health Services $3,452.57 Regular Vaccine Refrigeration To replace a vaccine refrigerator at NCHS San Marcos Pediatrics (shared with 

NCHS QuickCare) that is out of compliance with Centers for Disease Control 

Standards.  Serves 13,325 San Marcos residents.

$3,452.57

Total Regular Grants Requested $8,452.57 Total Regular Grants Recommended for Funding $8,452.57

Target Quarterly Total at 4% Level:

Target Quarterly Total at 5% Level:

Summer Quarter 2015-Funding Recommendation Worksheet

Asset Balance on 6/30/2015:

San Marcos- Now and Forever Funds for Current Grantmaking 

FY 2015-2016:

Available for Distribution for FY15-16:

Total FY15-16 Distributions Year to Date:
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Sort Name Type Received Date Name of Project Summary of Project
Meals-On-Wheels Mini-Grant $1,500.00 7/8/2015 Senior Hunger in San Marcos To purchase food and disposable packaging for meals 

delivered to homebound seniors living in the City of San 
Marcos.  Serves 181 San Marcos residents.

Solutions for Change, Inc. Mini-Grant $1,500.00 7/8/2015 Solutions Youth Programs To help fund their Child Development Specialist who will 
orchestrate field trips, coordinate childcare, and provide a 
supportive environment for children from birth through age 
18.  Serves 24 San Marcos residents.

Total Grants Awarded FY15/16 3,000.00$  

Total Grants Awarded FY15-16
SAN MARCOS COMMUNITY FOUNDATION
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SMCF Resolution No 2015-133 
 

A RESOLUTION OF THE SAN MARCOS COMMUNITY FOUNDATION 
BOARD OF DIRECTORS AUTHORIZING THE AWARD OF GRANT 

MONIES TO CERTAIN NON-PROFIT ORGANIZATION APPLICANTS 
  

-- SUMMER QUARTER 2015 -- 
 
 WHEREAS, the San Marcos Community Foundation Board of Directors is authorized, pursuant to its 
adopted articles and bylaws, to entertain proposals for non-profit activities from qualified public and charitable 
groups; and 
 
 WHEREAS, a total of two (2) proposals were received by the Foundation prior to the July 1, 2015, 
submittal deadline established for the 2015 Summer quarter; and 
 
 WHEREAS, the Board of Directors did, at its quarterly meeting on August 18, 2015, consider such 
proposals and oral arguments pertaining to such proposals in a public meeting duly advertised and held in the 
manner required by law. 
 
 NOW, THEREFORE, BE IT RESOLVED, that the San Marcos Community Foundation Board of Directors 
does hereby authorize funding of the following grant proposals in the amounts specified: 
 
 REQUESTING ORGANIZATION           GRANT AWARD 
 Casa De Amparo        $ 5,000.00 
 North County Health Services       $ 3,452.57 
           $ 8,452.57 
  
 BE IT FURTHER RESOLVED, that actual award of the above grants shall be contingent upon satisfactory 
compliance with all preconditions to funding specified. 
 
 BE IT FURTHER RESOLVED, that the Board's decision is based upon its determination that the above-
referenced requests meet applicable legal requirements for funding as a non-profit activity and conform to 
Foundation policies pertaining to grant awards. 
 
 PASSED AND ADOPTED by the San Marcos Community Foundation Board of Directors, at a regular 
meeting thereof, this 18th day of August, 2015, by the following roll call vote: 

 
      AYES: BOARD MEMBERS:  
     NOES: BOARD MEMBERS:  
ABSENT: BOARD MEMBERS:  
  

       APPROVED: 
 
 
       ___________________________ 
       Colleen Lukoff, President 
ATTEST: 
 
 
____________________________ 
Wendy Kaserman, Secretary 
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SMCF Resolution 2015-133 
August 18, 2015 
Page 2 
 
 
I certify that the foregoing Resolution was duly adopted by the San Marcos Community Foundation Board of 
Directors on August 18, 2015. 
 
Dated:    
 
______________________    __________________________                               ___  
       Wendy Kaserman, Recording Secretary 
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MINUTES 
SAN MARCOS COMMUNITY FOUNDATION  

COUNCIL CHAMBER 
1 CIVIC CENTER DRIVE 

SAN MARCOS, CA 92069 
 

MAY 19, 2015, MEETING 
 
CALL TO ORDER:  BOARD PRESIDENT LUKOFF called the meeting to order at 6:00 
PM. 
 
PLEDGE OF ALLEGIANCE:   BOARD MEMBER NUTTALL led the Pledge of 
Allegiance. 
 
ROLL CALL:   
 
PRESENT:  BOARD MEMBERS:  BURTON, HALL, LUKOFF, NAJERA, 
                               NUTTALL, WASCO, WILLIAMS 
 
ABSENT:  BOARD MEMBERS:  NONE 
 
ALSO PRESENT:  Board Secretary Wendy Kaserman, City Staff Member Gordon,  
   Recording Secretary Julia Covert 
  
1. PRESIDENT’S REPORT  

 
BOARD PRESIDENT LUKOFF introduced the newest San Marcos Community 
Foundation Board Member.  BOARD MEMBER NUTTALL gave a summary of his 
background and thanked the Foundation for its warm welcome. 
 
BOARD PRESIDENT LUKOFF had attended a meeting of the San Diego 
Grantmakers the day before and asked for the Foundation’s support in participating 
in an advocacy project on behalf military families.    The San Diego Grantmakers 
discussed writing a letter to Congress, encouraging support of local 501(c)3s who 
are supporting military families. There was some discussion about the possibility of 
the Foundation signing on to such a letter to Congressman Hunter. 
 
BOARD SECRETARY KASERMAN asked for clarification on the purpose of the 
letter in light of the fact that the Foundation is a 501(c)3.  She will have the City 
Attorney review the correspondence before it is presented to our local 
Congressman. 
 
 
. 
 

2. SUBSCRIPTION TO GUIDESTAR INFORMATIONAL SERVICE  
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BOARD VICE-PRESIDENT WILLIAMS gave an overview of the Guidestar 
Informational  Service.  She explained that Guidestar is a tool used for gauging 
transparency and accountability for non-profits. This is critical because the granting 
body is held liable if they grant monies to an entity that is not eligible.  Guidestar is 
useful in confirming that a non-profit is legitimate and is in good standing in the State 
of California. For $750 per year, the Foundation can have access to pertinent 
information regarding grant applicants.  The Foundation does not have to commit to 
multiple years.  If it is not found to be useful, the subscription can be cancelled.   
 
VICE-PRESIDENT  WILLIAMS MOTIONED TO SUBSCRIBE TO THE 
GUIDESTAR INFORMATIONAL SERVICE.  BOARD MEMBER BURTON 
SECONDED.  THE MOTION PASSED BY UNANIMOUS VOICE VOTE.  
 

3. ELECTION OF OFFICERS 
 
BOARD MEMBER  WASCO MOTIONED TO NOMINATE BOARD MEMBER 
LUKOFF AS PRESIDENT AND BOARD MEMBER WILLIAMS AS VICE-
PRESIDENT, BOARD MEMBER BURTON SECONDED.  THE MOTION PASSED 
BY UNANIMOUS VOICE VOTE.  
 

4. REAPPOINTMENT OF CHIEF FINANCIAL OFFICER AND BOARD SECRETARY 
 
BOARD MEMBER BURTON MOTIONED TO APPROVE RESOLUTION NO. 2015-
129 EXTENDING POLICY NO. 2004-07 UNTIL SPRING 2016.  COMMISSIONER 
NAJERA SECONDED.  THE MOTION PASSED BY UNANIMOUS VOICE VOTE.  
 
 

5. SMCF GRANT FUNDING COMMITTEE RECOMMENDATION 
 
BOARD PRESIDENT LUKOFF introduced the Grant Funding Committee Regular 
Grant recommendations.  Board members agreed to accept the slate of 
recommended grants as presented.  

 
BOARD MEMBER BURTON MOTIONED TO APPROVE RESOLUTION NO. 2015-
130, APPROVING FUNDING FOR SPRING QUARTER 2015 REGULAR 
GRANTS:  1) CALIFORNIA STATE UNIVERSITY SAN MARCOS FOUNDATION 
IN THE AMOUNT OF $1,000; 2) ELIZABETH HOSPICE IN THE AMOUNT OF 
$2,500; 3) FRATERNITY HOUSE, INC., IN THE AMOUNT OF $2,524; 4) 
MIRACLE BABIES IN THE AMOUNT OF $0; 5) NORTH COUNTY COMMUNITY 
SERVICES IN THE AMOUNT OF $0; 6) PALOMAR COLLEGE FOUNDATION IN 
THE AMOUNT OF $2,500; AND 7) PALOMAR HEALTH FOUNDATION IN THE 
AMOUNT OF $3,500.  BOARD MEMBER WASCO SECONDED. THE MOTION 
PASSED BY UNANIMOUS VOICE VOTE. 
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BOARD PRESIDENT LUKOFF introduced the Wildlife Fund Grant proposal.    
Board members agreed to accept the slate of recommended Wildlife Fund Grants 
as presented.  
 
BOARD MEMBER WILLIAMS MOTIONED TO APPROVE RESOLUTION NO. 
2015-131, APPROVING FUNDING FOR THE SPRING QUARTER WILDLIFE 
FUND GRANT: NURTURED BY NATURE IN THE AMOUNT OF $0.  BOARD 
MEMBER WASCO SECONDED.  THE MOTION PASSED BY UNANIMOUS 
VOICE VOTE. 
 
 
BOARD PRESIDENT LUKOFF introduced the Arts & Cultural Grant proposals.  
Board members agreed to accept the slate of recommended grants as presented.  
 
BOARD MEMBER WASCO MOTIONED TO APPROVE RESOLUTION NO. 2015-
132, APPROVING FUNDING FOR SPRING QUARTER ARTS AND CULTURAL 
GRANTS:  1) ART ANIMATES LIFE IN THE AMOUNT OF $2,000; BOYS & 
GIRLS CLUB OF SAN MARCOS IN THE AMOUNT OF $1,000; AND 3) SAN 
MARCOS ARTS COUNCIL IN THE AMOUNT OF $2,000.  BOARD MEMBER 
BURTON SECONDED.  THE MOTION PASSED BY UNANIMOUS VOICE VOTE. 

 
  

CONSENT CALENDAR 

BOARD MEMBER BURTON MOTIONED TO APPROVE THE CONSENT 
CALENDAR, BOARD MEMBER WILLIAMS SECONDED. THE MOTION PASSED 
BY UNANIMOUS VOICE VOTE. 
 

6. WAIVER OF TEXT – Waived 
 

7. APPROVAL OF MINUTES  SMCF Board Meeting February 17, 2015 – Approved 
 

8. REPORT:  FUND STATEMENT and ASSETS AVAILABLE FOR DISTRIBUTION – 
Noted and Filed 

 
9. REPORT:  FY 14/15 SUMMARY OF TRANSACTIONS– Noted and Filed 
 
 
10. ORAL COMMUNICATIONS – No members of the public requested to speak. 

 
 

ITEMS FOR THE GOOD OF THE ORDER 

 
11.  MISCELLANEOUS 
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(a) Selection of next quarter’s Grant Funding Committee 
 
BOARD VICE-PRESIDENT WILLIAMS will serve as Chair for the next quarter.  
BOARD MEMBERS NUTTAL and BURTON will serve as the additional committee 
members and BOARD MEMBER HALL as alternate. 

 
 
12.  ADJOURNMENT  

BOARD MEMBER BURTON MOTIONED TO ADJOURN THE MEETING, 
SECONDED BY BOARD MEMBER HALL.  MOTION PASSED BY UNANIMOUS 
VOICE VOTE. 

 
 
 
 

Meeting adjourned at 6:40 p.m. 
 

 
 
_____________________________  ______________________________ 
Wendy Kaserman, Board Secretary  Colleen Lukoff, President 
  
 
ATTEST: 
 
 
____________________________  
Julia Covert, Recording Secretary 
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